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Fall Surplus Lines Law Group Materials 
 

ANTI-TRUST ADMONITION 
 

This seminar is intended to inform participants about current developments in the law regarding surplus 
lines insurance related topics. All persons affiliated with the insurance industry need to be mindful of 
the constraints of the antitrust laws. There shall be no discussions of agreements or concerted actions 
that may restrain competition. This prohibition includes the exchange of information concerning 
individual company rates, coverages, market practices, claims settlement practices, or any other 
competitive aspect of an individual company’s operation. Participants in this seminar shall not discuss 
the business interests of any individual insurer or others, including but not limited to, the plans of an 
insurer involving, or the possibility or desirability of: 
 

• Raising, lowering or stabilizing premiums or commissions; 

• Doing business or refusing to do business with particular, or classes of, insurers, reinsurers, agents, 
brokers or insureds; or 

• Acting in any way that would affect the availability of products or services in any market. 
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STATE UPDATES 
 

Arizona: The Arizona Surplus Line Association may offer a verbal report during the meeting 

SB 1004 will allow the Director of Insurance to require all reports and filings associated with surplus lines 

tax to be submitted electronically. The bill would take effect December 31, 2019.  

Arkansas: SB 310 changes the date of remittance for surplus lines tax and submission of the surplus lines 

affidavit from 60 days following the month to 60 days following the calendar quarter. The bill also changes 

the surplus lines affidavit to a report that will no longer require a notarization. The bill took effect on July 

23, 2019.  

California: The California Surplus Line Association may offer a verbal report during the meeting 

The California Department of Insurance issued a notice announcing a public hearing on the renewal of the 

export list. That meeting that will be held on November 19 at 10:00 a.m. in the 24th floor hearing room of 

the CDI’s San Francisco offices at 45 Fremont Street. A number of items are under consideration at the 

hearing including the potential addition of: Parametric Earthquake; Pollution Package Policies (General 

Liability, Contractors Pollution Liability and Professional Liability); Scaffold 

Operation/Business/Contractor/Rental & Sales First Party & Liability, and Terrorism/Sabotage Committed 

for Political, Religious, or Ideological Purposes. The CDI also noted that there may be a request to delete or 

modify the following products currently listed on the Export List: Bridge Plan; High Limits Disability; and 

deletion of “With limits >$10M” from Commercial DIC/Stand Alone Earthquake.  

Requests should be submitted by August 30 to Libio Latimer, California Department of Insurance, 45 

Fremont Street, 24th Floor, San Francisco, CA 94105, 415.538.4420, Libio.Latimer@insurance.ca.gov. 

Commercial DIC/Standalone Earthquake policies were limited to policies in excess of $10 million at 

the 2018 export list hearing and we expect that issue to be considered at the upcoming hearing.  

On June 11, the Surplus Lines Association of California announced an increase in their stamping fee from 

0.20% to 0.25% effective January 1, 2020.  

SB 254 would revise the California Earthquake Authority (CEA) funding mechanism to increase its claims 

paying capacity. One source of this additional capacity is a new assessment on all property insurance policies 

within a high seismic zone, including surplus lines policies. The rate and timing of the assessment would be 

determined by the CEA board only if the primary sources of CEA capacity have been exhausted. 

Negotiations on the bill will continue in the 2020 California legislative session.  

California released Bulletin #1374 reminding brokers and insurers of changes to the California Department 

of Toxic Substances Control regulations that took effect on January 1, 2019. The regulations previously 

specified that permissible insurers shall be:  

(B) eligible to provide insurance as an excess or surplus lines insurer, in one or more States.  

The new regulation says that a permissible insurer shall be:  

(B) a nonadmitted carrier eligible to provide insurance as an excess or surplus lines insurer in California. Any 

excess or surplus insurance relied upon by the owner or operator to meet the requirements of this 

subsection shall be placed by and through an excess or surplus lines broker currently licensed by the 

https://track.govhawk.com/public/bills/1093016
https://track.govhawk.com/public/bills/1166859
http://send.wsia.org/link.cfm?r=kPjBBaYY7pKGJXcn0ZZRWQ~~&pe=1oG1m9g2Ke7Bnl51-5UfG-CcfuwWBKQUNRuIjyunthNmK-3SK-K_eTyQHjMu38wd1iAGUV254hhUyaoi-VK4qQ~~&t=INSERT_TRACKING_ENCID
mailto:Libio.Latimer@insurance.ca.gov
http://send.wsia.org/link.cfm?r=kPjBBaYY7pKGJXcn0ZZRWQ~~&pe=oNDMca9vZrsAkQGMkUz5_mFMdfAZ8nftv-voU9UILBuXBBBiA_3DysJgbwPXTUyWYdZSbQNbcOmlMNjhGwjSaw~~&t=INSERT_TRACKING_ENCID
http://slacal.org/docs/default-source/bulletins/bulletin-1373.pdf?sfvrsn=8
https://track.govhawk.com/public/bills/1167070
http://slacal.org/docs/default-source/bulletins/bulletin-1374.pdf?sfvrsn=6
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California Department of Insurance, and shall be underwritten by a surplus lines insurer that is on the 

California Department of Insurance’s List of Approved Surplus Line Insurers as being eligible to cover risks 

in California. 

Connecticut: HB 7179 amends the crumbling foundations legislation passed in 2018 to permit the surplus 

lines broker to submit the required surcharges on policies, eliminate the requirement that each named 

insured be assessed a surcharge and eliminate the requirement that the surcharge applies to amendments or 

endorsements. Existing law, and the initial version of the bill, required brokers to apply a surcharge to each 

named insured and apply a surcharge to each amendment or endorsement of qualified policies. The bill took 

effect on July 1, 2019.  

Florida: The Florida Surplus Lines Services Office may offer a verbal report during the meeting 

SB 292 and HB 269 would require both admitted and nonadmitted insurers to provide five-year loss runs 

statements to insureds within 15 days. Insurers would also be required to notify the surplus lines agent of 

record that the loss run statement was provided to the insured. These bills were pre-filed for the 2020 

legislative session.  

HB 301, which took effect on July 1, revised the $35 cap on surplus lines agent policy fees to a requirement 

that the fee be reasonable, separately disclosed to the customer before purchase and enumerated in the 

policy. The legislation also allows a reasonable fee to be charged by the retail agent in the transaction. While 

the surplus lines agent policy fee is taxable and reported to the FSLSO, the retail agent fee is not. According 

to the FSLSO, “The new retail agent fee statute does not specifically include the fee in the taxable premium 

definition nor is it required to be enumerated on the policy.” By law, the retail agent is similarly responsible 

for disclosing his or her fee separately to the customer prior to purchase. The legislation also includes the 

reduction of the property value requirement in certain diligent effort circumstances. For purposes of 

residential property, the threshold for obtaining one, instead of three, declinations from the market was 

reduced from $1 million to $700,000.  

HB 7065 represents major reforms to assignment of benefits (AOB) procedures in the state. The bill 

replaces one-way attorney's fees with a formula that only allows assignees to recover attorney's fees if the 

difference between a judgment and a pre-suit settlement offer meets specific thresholds. The bill places new 

requirements on assignment agreements under property insurance policies, requires assignees of post-loss 

benefits to serve insurers with detailed and prompt notices and requires insurers to promptly respond to 

such responses, and permits insurers to offer optional policy forms that eliminate or restrict the use of 

assignment of benefits. The bill took effect on July 1, 2019.  

SB 538 and HB 387 were initial iterations of the bill to revise the cap on policy fees but they also included 

provisions that would have given consumers the choice to be taxed using the current multi-state allocation 

or home state approach. These bills failed to pass prior to the conclusion of the session, leaving Florida as 

the sole state taxing multistate surplus lines policies based on the tax rates where the risks are located. Two 

other provisions in the bills were (1) the elimination of quarterly tax affidavit filings that certify efforts to 

place coverage with authorized insurers and (2) an extension of the sunset on the diligent effort flood 

exemption from July 1, 2019 to July 1, 2025. Since these bills failed, the diligent effort exemption for flood 

expired on July 1.  

https://track.govhawk.com/public/bills/1178937
https://track.govhawk.com/public/bills/1178937
https://track.govhawk.com/public/bills/1244974
https://track.govhawk.com/public/bills/1246271
https://track.govhawk.com/public/bills/1114200
http://createsend.com/t/r-46A72A07778C3DC02540EF23F30FEDED
https://track.govhawk.com/public/bills/1204871
https://track.govhawk.com/public/bills/1133675
https://track.govhawk.com/public/bills/1125452
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SB 660 would have authorized the owner or operator of for-hire passenger transportation vehicles to prove 

financial responsibility by holding a motor vehicle liability policy provided by a nonadmitted insurer with a 

superior, excellent, exceptional, or equivalent financial strength rating by a rating agency acceptable to the 

Office of Insurance Regulation. The bill died in committee.  

HB 303 would have provided for regulation and required insurance for luxury ground transportation 

companies (LGTC) and allow eligible surplus lines insurers to provide that insurance as long as they have a 

superior, excellent, exceptional, or equivalent financial strength rating by a rating agency acceptable to the 

office. The bill died in committee.  

Georgia: HB 337 would have provided for the regulation of peer-to-peer car sharing programs and allow 

surplus lines to cover the required insurance if the insurance is maintained by the peer-to-peer car sharing 

program. The bill failed to pass before adjournment.  

Hawaii: SB 19 eliminated the requirement that brokers file multistate surplus lines premium tax based on 

the rates where the risks are located. Effective October 1, 2019, brokers file exclusively at the rate of the 

home state of the insured. The bill also eliminated the requirement to file premium allocation reports.  

SB 817 provides for regulation of self-service storage facilities and allows surplus lines to provide the 

required insurance. The bill awaits the governor’s signature and would take effect on January 1, 2020.  

Idaho: The Idaho Surplus Lines Association may offer a verbal report during the meeting 

On July 1, 2019, the Idaho Department of Insurance eliminated IDAPA 18.01.18, which is the rule 

associated with the Idaho export list, and reissued the export list in an emergency order. The order declared 

most of the same coverages eligible for export but left off coverages that they deem now available in the 

admitted market. Those include: 

AL-006 Auto U-drive 

FA-005 Bowling alleys 

FA-018 Res & comm – EIFS exposure- synthetic 

stucco 

GL-015 Go-Karts, spectators liability 

GL-017 Health club liability 

GL-024 Nursing home liability 

GL-046 Homeowners associations 

GL-048 Aircraft hangers 

GL-058 Janitorial 

GL-060 Lessors risk only – Rental dwellings 

GL-061 Boats/houseboats 

GL-081 Artisan contractors 

IM-008 Fine arts – all risk coverage 

IM-009 Furs – all risk coverage 

IM-010 Jewelry – all risk coverage 

HB 27 requires the surplus lines broker or insurer to round to the nearest whole dollar any amount shown 

on any form or filing required to be submitted to the director of insurance. The bill took effect on July 1, 

2019.  

Indiana: HB 1362 provides for regulation of peer-to-peer vehicle sharing and allows surplus lines insurers 

to provide the required insurance. The bill took effect July 1, 2019.  

Kentucky: The Kentucky Department of Insurance (DOI) proposed amendments to 806 KAR 10:040 that 

require all surplus lines submissions to be made to the DOI electronically and to eliminate zero reporting 

requirements. The proposal also reduces the number of days a broker has to file an affidavit from 30 days 

after the calendar quarter to 15 days after the policy’s invoice date or effective date, whichever occurs later. 

The regulation took effect on July 1, 2019.  

https://track.govhawk.com/public/bills/1146012
https://track.govhawk.com/public/bills/1114201
https://track.govhawk.com/public/bills/1174606
https://track.govhawk.com/public/bills/1115890
https://track.govhawk.com/public/bills/1123811
https://adminrules.idaho.gov/rules/2014/18/0118.pdf
https://doi.idaho.gov/DisplayPDF?id=2423&cat=DocketIndex
https://track.govhawk.com/public/bills/1118090
https://track.govhawk.com/public/bills/1108827
https://track.govhawk.com/public/registers/DAGG2
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The Kentucky DOI also proposed amendments to 806 KAR 2:092 to eliminate the required disclosure to 

insureds that their premium is subject to local government tax and explicitly permit agents and brokers in 

the surplus lines transaction to charge a collection fee to be retained by the insurance company or its agent 

as compensation for collecting the local government tax. The collection fee cannot exceed (1) fifteen 

percent (15%) of local government premium tax and remitted to the local government; or (2) two percent 

(2%) of the premiums subject to the tax, whichever is less. This regulation became effective May 31, 2019.   

Louisiana: HB 575 amends transportation network company law so that surplus lines insurers providing 

insurance must be rated at least "A-" by AM Best, "A" from Demotech or a similar rating as determined by 

the insurance commissioner. The bill took effect on July 1, 2019. 

HB 361 would have applied the 2% fire insurance premium tax to surplus lines policies. An amended 

version of the bill would not apply the 2% tax to surplus lines policies but instead re-direct 1% of existing 

proceeds of surplus lines tax to the Fire Marshall Fund and Fire Insurance Fund. The bill passed the House 

but was not advanced in the Senate.  

Maine: LD 161 will allow surplus lines insurers to provide group insurance policies for private vehicle rental 

program providers and clarifies that surplus lines insurance requirements are applicable with respect to the 

group and not the individual members of the group. The bill will take effect September 7, 2019. 

LD 1829 imposes a fee for licensure of surplus lines brokers not to exceed $150. If the bill is signed by the 

governor, it will take effect on September 7, 2019.  

LD 260 would explicitly permit disability insurance, in excess of policy limits available from an admitted 

insurer, to be sold in the nonadmitted market. The bill will take effect September 7, 2019. 

Maryland: HB 1072 will authorize the Motor Vehicle Administration to accept financial security from a 

transportation network company (TNC) that is not provided by an admitted or nonadmitted insurer if the 

financial security provides the same benefits, the TNC is an affiliate of a taxicab service and provides 

evidence of the security to the Public Service Commission. The bill took effect June 1, 2019.  

Massachusetts: HB 32 requires permit applicants for blasting operations and fireworks manufacturers to 

obtain insurance that must be provided by an authorized insurer. 

SB 623 and HB 950 would allow for continuous affidavits in Massachusetts. Currently, diligent searches 

must be conducted, and affidavits executed, every year for renewal policies.  The bill had a hearing on July 

23, 2019 but no action has been taken to date. 

HB 928 would exempt certain specialty insurance coverages from rate and form regulation in the admitted 

market. The coverages include aircraft liability and hull insurance; surety and fidelity; commercial inland 

marine; ocean marine; boiler and machinery; environmental impairment/pollution liability; kidnap and 

ransom; political risk or expropriation; excess and umbrella liability; directors’ and officers’ liability; fiduciary 

liability; employment practices liability; errors and omission and professional liability (other than medical 

malpractice); media liability; commercial lines travel risks, including accidental death and dismemberment; 

product liability, product recall and completed operations; cybersecurity, including first and third party 

commercial lines coverage for losses arising out of or relating to data privacy breaches, network security, 

computer viruses and similar exposures; highly protected commercial property; commercial flood insurance 

https://track.govhawk.com/public/registers/Z4qWl
https://track.govhawk.com/public/bills/1215221
https://track.govhawk.com/public/bills/1214755
https://track.govhawk.com/public/bills/1222083
https://track.govhawk.com/public/bills/1234495
https://track.govhawk.com/public/bills/1121341
https://track.govhawk.com/public/bills/1162330
https://track.govhawk.com/public/bills/1181822
https://malegislature.gov/Bills/191/S623/BillHistory
https://malegislature.gov/Bills/191/H950
https://track.govhawk.com/public/bills/1184540
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(other than National Flood Insurance Program) and any other commercial lines coverages exempted by the 

commissioner via regulation.  

HB 1061 provides for the regulation of autonomous vehicles including insurance requirements that may be 

placed by a surplus lines insurer if unavailable from an admitted insurer.  

Minnesota: The Minnesota Surplus Lines Association may offer a verbal report during the meeting 

 The Revenue Department is planning to issue a Revenue Notice regarding surplus lines tax on fee 

agreements to replace the 2014 bulletin of the same subject. They have provided a draft notice for industry 

comment and feedback.  They have asked that the Minnesota Surplus Lines Association to compile all 

comments/feedback and return to them with a deadline of October 25, 2019. If you have any comments, 

please send them to Nick Schroeder at nschroeder@mnsla.com.  

Mississippi: The Mississippi Surplus Lines Association may offer a verbal report during the 

meeting 

HB 444 diverts $3.7 million of funds derived from assessments on nonadmitted premium (termed 

nonadmitted policy fees), intended for the MS Windstorm Underwriting Association, to the Rural Fire 

Truck Fund or Supplementary Rural Fire Truck Fund. The bill also extended the repeal date of the state 

imposed nonadmitted policy fee from July 1, 2019 to July 1, 2022. The bill took effect on July 1, 2019 

HB 1143 would have exempted several admitted commercial lines of insurance from rate and form filing 

requirements including surety and fidelity; boiler and machinery; environmental impairment or pollution 

liability; kidnap and ransom; political risk or expropriation; excess and umbrella liability; employment 

practices liability; media liability; product liability, product recall, and completed operations; highly protected 

commercial property; and other coverages as the Commissioner may specify. The bill died in committee.  

HB 436 would have required property covered by the MS Windstorm Underwriting Association to cover 

properties on a replacement cost basis.  

Missouri: The Missouri Department of Insurance (DOI) rescinded two rules and adopted amendments to 

another that eliminate surplus lines allocation reporting requirements that were no longer being enforced.  

The Missouri DOI also issued Bulletin 19-05 requesting a voluntary grace period on cancellation and 

nonrenewals for residents of Barton, Clay, Cole, Jasper and Miller Counties until September 30 due to 

recent tornadoes and severe weather events.  

Montana: HB 578 allows surplus lines insurers to provide coverage for disability income insurance for 

individuals in the professional sports industry, entertainment industry and business entities insuring a 

principal to cover liability or provide assurance for the business entity's loans or contracts. The bill took 

effect July 1, 2019.   

HB 65 eliminates requirements that surplus lines insurers must appoint Commissioner as agent of service of 

process and instead requires surplus lines insurer to designate a registered agent for service of process. The 

bill took effect July 1, 2019.   

Nevada: The Nevada Surplus Lines Association may offer a verbal report during the meeting 

https://track.govhawk.com/public/bills/1184927
https://www.wsia.org/docs/PDF/RN_19-XX_Nonadmitted_Insurance_Tax_and_Broker_Fees_(Draft)(10-3-19).pdf
mailto:nschroeder@mnsla.com
https://track.govhawk.com/public/bills/1110092
https://track.govhawk.com/public/bills/1129958
https://track.govhawk.com/public/bills/1110084
https://www.sos.mo.gov/CMSImages/AdRules/moreg/2019/v44n4Feb15/v44n4.pdf
https://insurance.mo.gov/laws/bulletin/documents/Bulletin-19-05.pdf
https://track.govhawk.com/public/bills/1177928
https://track.govhawk.com/public/bills/1091810
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SB 88 would have changed the renewal cycle for surplus lines broker licenses from three to two years but 

was amended to eliminate that provision. Renewal cycles will remain every three years.  

SB 33 requires insurers, including nonadmitted insurers, to exchange information not less than five days 

before making any payment of $500 or more on certain bodily injury, wrongful death, workers’ 

compensation or life insurance claims for the purpose of verifying whether the claimant owes a debt for 

child support. If the claimant owes child support, the insurer is required to (1) withhold from payment on 

the claim the amount specified in the notice and (2) remit the amount withheld from payment to the 

Insurance Division, its designated representative or the prosecuting attorney within 30 days. However, any 

item or claim for attorney’s fees, medical expenses or property damage must be paid before any amount is 

withheld and remitted to the Division, its representative or the prosecuting attorney. The bill will take effect 

on January 1, 2020.  

New Hampshire: SB 189 eliminated the requirement that brokers file multistate surplus lines premium tax 

based on the rates where the risks are located. Effective January 1, 2020, brokers will file exclusively at the 

rate of the home state of the insured.  

HB 292 would have required surplus lines premium tax to be imposed on policy, membership and any other 

fees or assessments. A previous version of the bill also specified that reports and taxes be collected “on 

account of policies covering property, subjects, or risks located, resident, or to be performed in this state.”  

The bill was amended to limit the reports and taxes to risks for which New Hampshire is the home state as 

defined by the NRRA. However, the bill was ultimately vetoed by the governor.  

HB 620 reduces the penalties for late filings, including surplus lines tax filings from 25% for all late filings to 

3% for filings under 30 days late, 6% for filings 31-60 days late and 12% for filings made 61 days or more 

after the due date. The bill will take effect January 1, 2020.  

HB 433 adds definitions for several terms to the surplus lines statute. The initial version of the bill would 

have required foreign and alien insurers to report surplus lines premium tax information, but the bill was 

amended to remove those requirements. The bill took effect July 9, 2019.  

HB 339 clarifies changes to admitted commercial filing procedures that were amended in 2018 to exempt 

several coverages from form filing requirements. The bill would remove boiler and machinery from the list 

of exempt coverages, thus requiring placements to adhere to prior approval form filing requirements. The 

bill also clarifies that forms, even for the exempt coverages, must still be filed 30 days prior to the effective 

date for informational and auditing purposes. The bill took effect July 9, 2019.  

HB 338 expands and clarifies the list of practices that are exempt or not included in the ban on consumer 

rebates to include, among other things, "value-added service, activity or product" and promotional items 

with a fair market value of $25 or less per year. The bill takes effect August 24, 2019.  

New Jersey: Johnson & Johnson v. Director, 2019 WL 4658534 (N.J.App., 9/25/2019) – The New Jersey 

Appellate Division reversed a Tax Court decision regarding New Jersey’s authority to tax captive insurance 

premium that is not located in New Jersey but is considered “home state” risk according to the NRRA. The 

ruling held that the state did not have the authority to tax premium for risk which is not located in New 

Jersey.  

New York: The New York Surplus Lines Association may offer a verbal report during the meeting 

https://track.govhawk.com/public/bills/1091359
https://track.govhawk.com/public/bills/1091304
https://track.govhawk.com/public/bills/1129026
https://track.govhawk.com/public/bills/1095274
https://track.govhawk.com/public/bills/1141195
https://track.govhawk.com/public/bills/1099511
https://track.govhawk.com/public/bills/1095613
https://track.govhawk.com/public/bills/1095614
https://captiveinsurancecompanies.com/captive_insurance_johnson_johnson_state_tax.php
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SB 6581 provides for the regulation of peer-to-peer car sharing programs and allows required group 

insurance coverage for the programs to be provided by excess or surplus lines insurers.  

SB 1603 and AB 157 would provide that producers are no longer required to obtain a declination from the 

medical malpractice insurance association (MIAA) prior to seeking medical professional liability insurance in 

the nonadmitted market.  

SB 3638 and AB 2896 would authorize excess lines brokers to export catastrophic business disruption 

insurance under an excess lines license.  

SB 769 would eliminate the requirement to conduct a diligent search in cases where retailers are placing 

commercial insurance through an unaffiliated wholesale excess lines broker. The bill would also require 

retail producers to include the NAIC code of any declining insurers when conducting a diligent search.  

SB 1604 would allow an insurer to provide insurance against punitive damages, civil penalties or non-

compensatory damages in any liability insurance policy except for personal lines insurance and commercial 

auto liability insurance policies. Currently, New York does not allow for insurance of punitive damages.  

North Carolina: The North Carolina Surplus Lines Association may offer a verbal report during the 

meeting 

HB 220 would make technical changes to the surplus lines statute related to outdated references to bond 

requirements and the broker maintaining a physical presence in the state. The bill also codifies the repeal of 

the quarterly tax filing requirement that is not currently being enforced by the North Carolina Department 

of Insurance of North Carolina Surplus Lines Association. The bill was signed and took effect on July 26, 

2019. 

North Dakota: HB 1075 changed surplus lines “affidavits” to “signed statements” that must be filed 

quarterly on March 1, June 1, Sept. 1 and Dec. 1, instead of within 60 days. The signed statements no longer 

require notarization. The bill also removed requirements related to reporting allocation of risk for multistate 

policies when North Dakota is the home state, removes references to SLIMPACT, and caps penalties at 

$500 for each failure or refusal to file. Previously, state law required fines of $25 for each day of delinquency 

if the producer failed to file or refused to file an affidavit, endorsement, audit, cancellation or annual tax 

statement. Those fines will now be capped at a total of $500 per late item. According to the Insurance 

Department, regardless of whether the business was transacted/placed prior to passage, the new law allows 

producers to submit filings for the first quarter on June 1. The Department has posted Surplus Lines 

Certified Diligent Search Statement, SFN 4818 with a “Notice to Surplus Lines Producers of New Filing 

Law” with additional information on their Surplus Lines webpage.  

Oklahoma: SB 1010 clarifies that licensees and applicants for producer licenses, including surplus lines 

licensees, must disclose to the Department of Insurance an administrative action in another state within 30 

days of the final disposition of the matter. The bill will take effect on November 1, 2019. 

Oregon: The Oregon Surplus Lines Association may offer a verbal report during the meeting 

HB 2164, as amended, would clarify that the recently passed HB 3427 would be applicable to surplus lines 

transactions. The original bill defined the commercial activity of an insurer to only include income 

accompanying the annual statement that is required of authorized insurers, thus exempting nonadmitted 

insurers from the tax. The law took effect on September 29, 2019.  

https://track.govhawk.com/public/bills/1238502
https://track.govhawk.com/public/bills/1111600
https://track.govhawk.com/public/bills/1096477
https://track.govhawk.com/public/bills/1164179
https://track.govhawk.com/public/bills/1135342
https://track.govhawk.com/public/bills/1099991
https://track.govhawk.com/public/bills/1111602
https://track.govhawk.com/public/bills/1189244
https://track.govhawk.com/public/bills/1094679
https://www.nd.gov/eforms?type=p&agency=4010
https://www.nd.gov/eforms?type=p&agency=4010
https://www.nd.gov/ndins/surplus-lines
https://track.govhawk.com/public/bills/1157592
https://track.govhawk.com/public/bills/1105147
https://track.govhawk.com/public/bills/1218470
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HB 2787 codifies that wet marine and transportation insurance are exempt from surplus lines premium tax 

but clarifies that nonadmitted wet marine and transportation policies are subject to a 0.75% premium tax on 

that type of insurance. The Oregon Department of Financial Regulation (DFR) asserts that nonadmitted 

wet marine and transportation insurance is subject to the tax; however, nonadmitted carriers were unable to 

remit the previous 5% profits tax directly to the DFR under the existing statute. The bill would allow 

insurance producers to remit the tax through the Surplus Lines Association of Oregon. The law will take 

effect January 1, 2020.  

Puerto Rico: PS 1277 would lower the surplus lines tax rate from 9% to 3% and put a three year 

moratorium on the collection of any surplus lines tax from the inception of the law.  

RS 490 provides for a study to be conducted as to the capacity of the PR insurance industry as a result of 

Hurricane Maria and determine if the companies operating in the state plan to raise premiums as a result of 

the losses.  

Rhode Island: HB 5457 allows disability insurance with a benefit limit in excess of a benefit limit available 

from an admitted insurer to be written in the surplus lines market. The law took effect on July 8, 2019.  

South Carolina: HB 3760 would have required all insurers authorized to write medical malpractice and 

medical professional liability, specifically including surplus lines insurers, authorized to do business in SC, as 

required members of the Medical Malpractice Joint Underwriting Association (JUA) that are subject to 

annual assessments. The bill requires surplus lines brokers to impose a surcharge on all nonadmitted medical 

malpractice policies that is commensurate with the assessments on the JUA. The law will take effect January 

1, 2020.  

SB 133 would have expanded the SC Hurricane Damage Mitigation Program to include flood. Participating 

property owners must be insured for fair market value by a licensed insurer or a surplus lines insurer. The 

bill failed.  

South Dakota: HB 1219 clarifies that health insurance, for an individual traveling or temporarily living 

outside the United States for health care costs incurred abroad, is not prohibited from export to the surplus 

lines market. The law took effect on July 1, 2019. 

Texas: The Surplus Lines Stamping Office of Texas may offer a verbal report during the meeting 

The Texas Department of Insurance (TDI) initiated a plan to review its insurance code and is soliciting 

suggestions for rules that need to be updated or changed. Earlier in September, the TDI issued the first call 

for comments in their fresh look at insurance rules initiative. Email suggestions to comments@tdi.texas.gov 

by October 1. Comments should be limited to one page, must reference the specific rule and should provide 

a suggestion as to how to address your concern. 

Final amendments to Chapter 18 of Texas Administrative Code specified that policy limits must be filed 

with SLTX as part of the surplus lines policy filing. This new requirement was effective December 31, 2018. 

SLTX released a message on the reporting requirements and reminding licensees that the requirements 

remain in effect.  

HB 1306 eliminates diligent search requirements for exporting flood insurance to the surplus lines 

market. The law will take effect on September 1, 2019.   

https://track.govhawk.com/public/bills/1136316
https://track.govhawk.com/public/bills/1229087
https://track.govhawk.com/public/bills/1074484
https://track.govhawk.com/public/bills/1169930
https://track.govhawk.com/public/bills/1130692
https://track.govhawk.com/public/bills/1092056
https://track.govhawk.com/public/bills/1141225
http://send.wsia.org/link.cfm?r=TD6APKsDpEU8YUZ9Dn_-LA~~&pe=eHNu7irlvF0b23cQv_NAJ0SfESdZWq8pZd0IcKHGryAO1_92cC1pbaVwiTBnr8tEBQma-i64XbXKgzo9KxLz2A~~&t=72Co4v03w2Tc0Us0vAL9sA~~
http://send.wsia.org/link.cfm?r=TD6APKsDpEU8YUZ9Dn_-LA~~&pe=k2kWreYmg9WXCf4_x8zoBN1RnYo80Uf6T5oxW6_KhFpR6qdpiAjjwjuZ_YunhhnyC0HWZvUvzSk6E7e4bvNzoA~~&t=72Co4v03w2Tc0Us0vAL9sA~~
mailto:comments@tdi.texas.gov
http://send.wsia.org/link.cfm?r=kPjBBaYY7pKGJXcn0ZZRWQ~~&pe=ZsFbzDQTHZ8eCXFcutjwsbb0nMdA2C-tDgE3uEPq560DAriFxT3p1tJ2p74Q34sS235fVx_AWwUamYcKAs7g3g~~&t=INSERT_TRACKING_ENCID
https://www.sltx.org/news/enews/policy-limit-requirements-remain-in-effect/
https://track.govhawk.com/public/bills/1146320
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HB 1648 would have required surplus lines policies with arbitration agreements to stipulate that arbitration 

will be conducted in, and governed by, the laws of Texas the bill also would have given the Commissioner 

authority to disapprove forms that do not. The bill failed to pass before its legislative deadline. 

HB 1940 clarifies that windstorm and hail insurance may be written by a surplus lines insurer without a 

declination from the Texas Windstorm Insurance Association provided they comply with diligent search 

requirements related to the admitted market. The law will take effect on September 1, 2019.  

SB 2119 allows surplus lines insurers to cover required insurance for licensed motor fuel metering device 

service companies. The law will take effect on September 20, 2020. 

SB 604 specifies that a domestic surplus lines insurer is not subject to state transportation code Chapter 

1006. The law will take effect on September 1, 2019. 

SB 789 would have provided professional liability requirements for nursing facilities and permit surplus lines 

insurers to provide the required insurance. The bill failed to pass before its legislative deadline.  

Utah: The Utah Surplus Lines Association may offer a verbal report during the meeting 

SB 161 amends the Medical Cannabis law to allow nonadmitted insurance to issue workers compensation 

coverage for cannabis production establishments and medical cannabis pharmacies. The law took effect on 

March 26, 2019. 

Virginia: SB 1222 adds a fingerprinting requirement to applications for certain insurance licenses, including 

surplus lines broker licenses, and allows the Insurance Commissioner to prescribe application fees 

associated with the requirements. The law will take effect on January 1, 2021.  

Vermont: SB 131 eliminated the requirement that brokers file multistate surplus lines premium tax based on 

the rates where the risks are located. Effective July 1, 2019, brokers file exclusively at the rate of the home 

state of the insured. The bill also eliminated the requirement to file premium allocation reports. 

HB 514 clarifies that quarterly surplus lines reports are to be submitted to the Commissioner of Taxes 

instead of the Department of Financial Regulation. Duplicate reports will not need to be filed with the 

Department of Financial Regulation. The law took on effect July 1, 2019 and second quarter reports due 

July 31st are to be filed through the Department of Taxes online system 

Wyoming: HB 17 makes technical changes to the licensing and licensing renewal requirements for entity 

surplus lines licenses. The law took effect on July 1, 2019. 

https://track.govhawk.com/public/bills/1166565
https://track.govhawk.com/public/bills/1176248
https://track.govhawk.com/public/bills/1201357
https://track.govhawk.com/public/bills/1161207
https://track.govhawk.com/public/bills/1166981
https://track.govhawk.com/public/bills/1166886
https://track.govhawk.com/public/bills/1097955
https://track.govhawk.com/public/bills/1184222
https://track.govhawk.com/public/bills/1194175
https://myvtax.vermont.gov/_/
https://track.govhawk.com/public/bills/1093900
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STATE CYBER/DATA ACTIVITY 

Cybersecurity and data protection laws are proliferating and states are now following the lead of the NAIC’s 
2018 Insurance Data Security Model Law, which is intended to assist states in establishing standards for data 
security as well as require investigation and notification to Insurance Commissioners after an insurance-
related cybersecurity event. Helpful information and resources are available from the NAIC on their Key 
Issue: Cybersecurity page. For more information on state insurance data security requirements, please visit 
our new Data Security chart on our Compliance Resources page. 

Existing cyber requirements 

New York's Cybersecurity Requirements for Financial Services Companies (23 NYCRR 500) became 
effective beginning March 1, 2017 and is now fully implemented. The regulation includes surplus lines 
brokers and mandates that each covered entity must implement an extensive risk-based cybersecurity 
program to protect information systems and nonpublic information. Covered entities must either file a 
notice of exemption or a certification of compliance by February 15 each year. Helpful resources include 
the New York Department’s Cybersecurity Resource Center and FAQs and the Excess Line Association of 
New York (ELANY) New York Cybersecurity Regulation Compliance Guide.  

South Carolina adopted a law based on the NAIC model, which became effective January 1, 2019 and all 
impacted entities were to have implemented their programs by July 1, 2019. The law requires all entities 
licensed and registered with the state to implement and maintain a comprehensive information security 
program based on the licensee's risk assessment and establish an incident response plan. The Department of 
Insurance issued Bulletin 2018-02 to assist licensees in complying with the act. Licensees are required to 
certify to the Director their compliance with the data security program requirements by February 15, 2020 
and are required to comply with third-party service provider due diligence requirements by July 1, 2020.  

New and pending cyber requirements 

Alabama (effective April 25, 2019), Connecticut (effective October 1, 2019), Ohio (effective March 20, 
2019), Michigan (effective January 20, 2021) and Mississippi (effective January 7, 2019) have joined South 
Carolina in implementing versions of the NAIC Data Security Model Act. New Hampshire’s version has 
passed but is awaiting signature of the Governor. A bill authorizing a legislative study regarding a data 
security law passed in Indiana, while a Nevada bill failed to pass this session.  

Each of the new laws requires development and adherence to a cybersecurity program one year after the 
effective date and requires licensees to ensure third-party service providers are complying with the 
cybersecurity program within two years of the effective date as specified in the NAIC model. The new laws 
specify that licensees must certify annual compliance and lay out procedures for notifying regulators in the 
event of a breach. 

There are some notable deviations from the model. New Hampshire and Ohio allow exemptions for 
employers with fewer than 20 employees as opposed to the 10 employees specified in the model. Alabama, 
Michigan and Mississippi go further with exemptions for 25, 25 and 50 employees, respectively. Connecticut 
allows for an initial exemption of 20 employees but reduces the exemption to 10 employees after October 1, 
2021. 

http://www.naic.org/store/free/MDL-668.pdf
http://www.naic.org/cipr_topics/topic_cyber_risk.htm
http://www.naic.org/cipr_topics/topic_cyber_risk.htm
https://www.wsia.org/docs/PDF/Legislative/Data_Security_7_17_19.pdf
https://wsia.org/wcm/Legislative_Advocacy_Compliance___PAC/Compliance_Resources/wcm/Legislative_Advocacy___PAC/Compliance_Resources.aspx?hkey=224e9908-08b6-4ebc-bdf7-99a2903a69d2
https://www.dfs.ny.gov/docs/legal/regulations/adoptions/dfsrf500txt.pdf
https://www.dfs.ny.gov/industry_guidance/cybersecurity
https://www.dfs.ny.gov/about/cybersecurity_faqs.htm
http://www.elany.org/f/2042
https://legiscan.com/SC/bill/H4655/2017
https://sc-doi.civicplus.com/DocumentCenter/View/10878/Bulletin-2018-2-South-Carolina-Insurance-Data-Security-Act
http://track.govhawk.com/public/bills/1197217
https://track.govhawk.com/public/bills/1234614
https://track.govhawk.com/public/bills/1052638
https://track.govhawk.com/public/bills/1088482
https://track.govhawk.com/public/bills/1138873
https://track.govhawk.com/public/bills/1125639
http://iga.in.gov/legislative/2019/bills/house/1588#digest-heading
https://track.govhawk.com/public/bills/1091292
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The New Hampshire law requires certification with the Commissioner annually on March 1 as opposed to 
the model requirement of February 15. Michigan allows a 10-day period before licensees must report a 
breach rather than the three days required in the model.  

Some states are including additional safe harbor provisions in their bills. New Hampshire included a safe 
harbor provision for compliance with the New York Cybersecurity Regulation. The Michigan law provides 
an additional safe harbor for Michigan-based licensees, which requires a report to the commissioner only 
after a cybersecurity event has a reasonable likelihood of materially harming a Michigan consumer or the 
licensee’s operations. Ohio licensees that satisfy the requirements of the new law and conform to industry-
recognized frameworks will be entitled to an affirmative defense in state tort actions. 
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DOMESTIC SURPLUS LINES INSURANCE COMPANIES 

More states are allowing surplus lines carriers to issue policies in their state of domicile as a Domestic 
Surplus Lines Insurer (DSLI). In states where this is allowed, in order to write surplus lines risks in their 
domiciliary state, a carrier must be approved or admitted in that state as a DSLI. Four states added DSLI 
status as an option for their domestic surplus lines carriers, including:  

• Iowa 
• Nebraska  

• Nevada  
• Vermont 

This brings the total DSLI states to 21.  

 

 

 

https://track.govhawk.com/public/bills/1203793
https://track.govhawk.com/public/bills/1141688
https://track.govhawk.com/public/bills/1091357
https://track.govhawk.com/public/bills/1184222
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NAIC UPDATE 

Catastrophe Insurance (C) Working Group: The CIWG released a proposal to provide guidance to 
states to increase private flood opportunities in their state, in support of the overall desire to increase the 
number of consumers protected through flood insurance. The group has not had a public discussion on the 
proposal at this time.   

Surplus Lines (C) Task Force (SLTF): In early August, the Task Force exposed a proposal to revise 
Annual Statement Schedule T reporting requirements for carriers’ surplus lines premium from current 
practice to one based upon the home state of the insured. NAIC staff reports an increased interest from 
states to use the carriers’ premium reports to reconcile the premium tax filings by surplus lines licensees. 
The purported need for detailed reconciliation information is to verify brokers are indeed collecting and 
filing surplus lines premium taxes and that it is being filed with the appropriate home state.  

The Task Force’s proposal will be given to the Blanks Working Group to determine if it is appropriate to 
revise the Schedule T for these purposes. The proposal specially states:   

“The intent is to provide a basis for state regulators to reconcile broker reported surplus lines premium with 
company provided information to better ensure that states are receiving the proper amount of surplus lines 
premium taxes. Premium taxes on surplus lines premiums are based on the total policy premium and paid 
by surplus lines brokers solely to the “home State” of the insured as defined in Section 527 of the 
Nonadmitted and Reinsurance Reform Act of 2010 of the Dodd Frank Wall Street Reform and Consumer 
Protection Act. Currently, the only resource available to the state for tax reconciliation is Schedule T – 
Exhibit of Premiums Written, which allocates premium by geographic concentration of risk. Collecting 
premium information within the annual blank for “Home State Direct Premiums Written” provides the 
state a starting point for surplus lines premium tax reconciliation. Throughout the year NAIC staff receives 
frequent inquiries regarding assistance with surplus lines premium tax reconciliation and cannot provide a 
resource to the state. This blanks proposal will provide significant value to the states/territories regarding 
surplus lines tax reconciliation.”   

Comments are due October 4. Comment letters were submitted by APCIA, ELANY and WSIA. 

In late July, the SLTF recommended that the Producer Licensing (D) Task Force make revisions to the State 
Licensing Handbook in Chapter 10, Surplus Lines Producers. The suggestion would have expanded the 
underlying licensure requirements for qualifying for a surplus lines license to include the accident and health 
(A&H) line of authority. Currently, the definition does not allow a licensed accident and health agent to hold 
a surplus lines license unless they also have property and casualty line of authority. The PLTF declined the 
recommendation and the SLTF agreed to revisit the issue and work to provide a more suitable 
recommendation. The draft wording would allow a producer with an A&H license to sell any surplus lines 
product, as opposed to the traditional P&C underlying license requirement. The SLTF stated that was not 
the intent of the referral and acknowledged they were trying to maintain the current licensing structure 
without introducing unnecessary or additional licensing requirements. Subsequently, the PLTF delayed 
review of further revisions to Chapter 10 to next year pending the SLTF’s review of their licensing 
recommendations. 

Property and Casualty (C) Committee: C Committee is considering enhancements to the collection of 
private flood insurance data. For the third year in a row, states have issued a data call, which surplus lines 

https://www.wsia.org/docs/PDF/Legislative/NAIC_SLTF_Sched_T_APCIA_2019-1004_final.pdf
https://www.wsia.org/docs/PDF/Legislative/ELANY_Schedule_T_Modification.pdf
https://www.wsia.org/docs/PDF/Legislative/WSIA_Comments_to_SLTF_regarding_Schedule_T_Proposal_10-4-19.pdf
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carriers are participating in, at a minimum in their domiciliary state, providing basic information on private 
flood insurance premium they have underwritten. The 2019 data call expands the previous request for 
information by breaking the premium down into additional categories, such as primary versus excess in 
commercial versus residential. The data call format is the basis for their proposal to revise the current 
private flood insurance supplement filed as part of the carrier’s annual statement. During the August 
National Meeting, the Committee approved the collection of this same information from alien insurers 
through the IID filings, which will begin with their 2020 applications.  
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2019 AM BEST REPORT ON THE SURPLUS LINES INDUSTRY 
 
The A.M. Best Company has issued an annual review of the surplus lines industry for over 25 years. The 
most recent report was released in September, finding: 
 

• Growth of 11.2% in surplus lines direct premium written in 2018, with surplus lines premium of 
$49.9 billion, setting a new record.  

• In the retrospective on page two of the report, AM Best notes that, despite numerous economic, 
regulatory, legislative and market-related challenges, the surplus lines market more than doubled in 
size over the last 20 years, from 3.3% of total property/casualty direct premiums written in 1998 to 
7.4% at the end of 2018. We are also pleased to see that surplus lines grew as a percentage of 
commercial lines direct written premium from 6.7% to 15.7% over the same time period. 

• As discussed last year, this report is the first in 15 years noting a financial impairment of a surplus 
lines carrier, in contrast to the admitted property/casualty industry’s 239 financial impairments over 
this time period. However, AM Best continues to note that ReliaMax Surety Company, which South 
Dakota placed in liquidation in June 2018, was a unique surplus lines insurance company created 
solely to issue monoline coverage for private and federal student loans originated by financial 
institutions that had been consolidated and/or refinanced. The surety bond coverage issued by the 
company covered 12-month periods for loans issued by the financial institutions during that time. 
However, the insurance policies covered the life of a loan, which in some cases was upwards of 20 
years. ReliaMax was established as an excess and surplus lines carrier in 43 states and Washington, 
DC, and as an admitted carrier in six states, including South Dakota. Based on available 
documentation, at least part of the company’s financial difficulties concerned uncollectible loan 
receivables from its parent company, totaling $22.2 million at the end of 2017. At this time, the 
liquidator expects to fully pay all valid Class 3 claims (i.e., predominately claims for losses incurred) 
and further expects to make only a pro-rata distribution on return of Class 4 unearned premium 
claims. 

• Domestic professional surplus lines insurers continue to maintain a higher proportion of secure 
ratings than the overall property/casualty industry. Through midyear 2019, 100% of surplus lines 
companies maintained secure AM Best ratings compared to 96.6% for the total property/casualty 
industry, with surplus lines carriers having much higher proportions in the Exceptional, Superior 
and Excellent rating categories. 

• Section II of the report measures the surplus segment's financial performance, noting favorable 
performance in relation to the broader P&C industry over the longer term.  

• AM Best continues to maintain its stable outlook on the surplus lines market. 
• Continued growth in 2019 premium as reported by the 15 states with stamping offices. Midyear 

2019 premium in these states reached $17.9 billion, a 12.7% increase over the $15.9 billion through 
the first six months of 2018. Approximately 2.3 million filings were made with the stamping offices 
during the first half of 2019, up 5.2% from the first half of 2018.  

Copies of the report were provided directly to WSIA member firms. Non-members are required to contact 
AM Best directly to purchase and download a copy of the report. 
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STATE SURPLUS LINES STAMPING OFFICES STATISTICS 

The Surplus Lines Stamping Office of Texas (SLTX) issues a bi-annual report on stamping office statistics. 
The report compares premium and filings received by the 15 stamping offices in the given time period.  

Highlights from the report of the stamping offices include: 

• Total surplus lines premium reported to the stamping offices was $17.9 billion through the first six 
months of 2019, representing an 12.7% increase over the $15.9 billion through the first six months 
of 2018.  

• Approximately 2.3 million filings were made with the stamping offices during the first half of 2019, 
up 5.2% from the first half of 2018.  

The full report is available here. 

  

https://www.wsia.org/docs/PDF/Legislative/Stamping/MY2019.pdf
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FEDERAL UPDATES 

The Flood Insurance Market Parity and Modernization Act/Reauthorization of National Flood 
Insurance Program: A version of the Flood Insurance Market Parity and Modernization Act of 2017 (H.R. 
1422/S. 563), has still not been refiled this session, though some provisions have been filed or addressed 
including: 

• NFIP Reauthorization: Since the start of the year, the NFIP has received three short term 
extensions, with the last one extending to September 30, 2019. A full timeline of extension since the 
original September 30, 2017 expiration is available here. None of the extensions included major 
reforms to the program; however, the next extension date marries up with the federal budget year, 
which could result in Congress more fully discussing robust reforms to the program. Indications are 
that the program will be extended into December along with other budget items  

• NFIP Reforms: Several bills have been filed in the House and Senate this session. While the House 
Financial Services Committee conducted a hearing on their proposals, the bills have not yet moved 
forward for full debate and discussion. Senate bills have been filed but have not yet been scheduled 
for hearings or mark-up with the Senate Banking Committee. Some of the bills of interest include: 

• H.R. 1666: Bipartisan standalone legislation (Rep. Castor, D-FL and Rep. Luetkemeyer, R-MO) 
to allow policyholders to move between NFIP and private flood insurance policies to meet 
requirement to have continuous coverage in order to return to NFIP without penalty. This bill 
uses similar language to that proposed in previous private flood bills. 

• H.R. 3111 and H.R. 3167: The House Financial Services Committee (HFSC) unanimously 
passed the NFIP Reform Act (H.R. 3111) and the NFIP Reauthorization Act (H.R. 3167); 
however neither bill includes private flood insurance provisions. These bills remain pending in 
House with no companions filed in the Senate. You can review descriptions of these bills, as 
well as others discussed during the June HFSC hearing, here. 

• S. 2187: NFIP Reauthorization and Reform Act, led by Sen. Menendez (D-NJ) and filed by a 
group of bipartisan Senators, extends the program for five years and institutes reforms, with no 
provision for revising the definition of private flood insurance, continuous coverage or other 
provisions supporting increased opportunities for private market alternatives. You can review 
Sen. Menendez’ description of the bill here. 

• Private Flood Insurance Regulation: In addition to legislative efforts to address private flood 
insurance concerns or issues, efforts have also been made to achieve regulatory relief. A Final Rule that 
took effect on July 1, 2019 was issued from federal banking agencies to provide guidance to lenders on 
the acceptance of private flood insurance.  

• Continuous coverage and mid-term cancellations (NFIP): H.R. 1666 seeks to allow continuous 
coverage status for individuals moving between the NFIP and private market.  

National Association of Registered Agents and Brokers (NARAB): Congress authored a bipartisan, 
bicameral letter in April designed to encourage the Trump administration to proceed with the NARAB 
nomination process. Since that date, members of Congress have continued to reach out to the White House 
for a response to the letter and urge action. Industry focus has been to get nominations over to the Senate 
Banking Committee in order to get to a point where the NARAB Board is appointed and begins the process 
of establishing itself.  

https://legiscan.com/US/bill/HB1422/2017
https://legiscan.com/US/bill/HB1422/2017
https://legiscan.com/US/bill/SB563/2017
https://wsia.org/wcm/Legislative_Advocacy_Compliance___PAC/Federal_Issues1__Updates/Private_Flood/wcm/Legislative_Advocacy___PAC/Private_Flood.aspx?hkey=b011cf81-32d5-40d4-bc3b-075f574e913f
https://www.congress.gov/bill/116th-congress/house-bill/1666/cosponsors?q=%7Bsearch:%5bcongressId:116+AND+billStatus:%22Introduced%22%5d%7d&r=12&s=1
https://www.congress.gov/bill/116th-congress/house-bill/3111/text?q=%7Bsearch:%5b3111%5d%7d&r=20&s=1
https://www.congress.gov/bill/116th-congress/house-bill/3167/text
https://www.congress.gov/bill/116th-congress/house-bill/3111/text?q=%7Bsearch:%5b3111%5d%7d&r=20&s=1
https://www.congress.gov/bill/116th-congress/house-bill/3167/text
https://financialservices.house.gov/news/documentsingle.aspx?DocumentID=403895
https://www.congress.gov/bill/116th-congress/senate-bill/2187?q=%7Bsearch:%5b2187%5d%7d&s=1&r=2
https://www.menendez.senate.gov/news-and-events/press/menendez-formally-introduces-bipartisan-comprehensive-flood-insurance-reform-bill-with-additional-support-
https://www.wsia.org/docs/PDF/Legislative/LettertothePresident_NARABNominees.pdf
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2020 Reauthorization of TRIA: There has been a push for Congress to address the December 31, 2020 
expiration of the TRIA program in the next few months, rather than waiting until close to the expiration 
date. Industry desires certainty in the program’s renewal so as to be able to address new and renewal policies 
to be negotiated this year that could be impacted leading by its expiration date. The House is expected to 
hold more formal hearings on the TRIA reauthorization in the coming months.  

 

 


